We have decided to establish an SMSF…
now what?

Establishing an SMSF
We are often asked, “How long does it take to establish an SMSF?”
The answer to this question varies depending on the particular purpose the Self Managed
Superannuation Fund (SMSF) and the trustee structure to be used.
Below is an illustration of the process from establishment to finalisation of the transfer from your
existing super fund to your new SMSF bank account.
Completed establishment to Vincents

A corporate trustee
typically takes 2 days to
establish.

Arranges corporate trustee
(if applicable)

Vincents arranges for lawyers the necessary documentation to be
prepared and arranges for them to be signed by you.

Upon the return of the
documents Vincents will
arrange for the ABN
application to be lodged

Existing Super Fund

If the SMSF is being
established for the
purposes of borrowing to
acquire an asset, this may
take 5 days, otherwise it
will be 3 days.
The ATO can take up to
28 days to issue an ABN
for the Fund given their
data matching.
By providing the member’s
TFNs, this can be
expedited after 7 days.
Your existing Super Fund
will typically take 14-21
days to process your
rollover request and pay
your balance.
Allow 3 days for the
cheque to clear.

As the above shows, from the time you make the decision to establish your new SMSF, it can take two
months before you have access to clear funds to invest. If you communicate your intension with us
initially, we will do all we can to speed up this process.
Disclaimer and important information
The information contained within this document is factual information only. It is based on the interpretation of the laws applicable to selfmanaged superannuation funds and other information available at the time of publication, being 22 August 2012.
It does not consider your personal circumstances and you should not reply upon this document as the soles means of decision making.
This document is not a substitute for seeking professional advice.
While all care has been taken in the preparation of the contents of this document, no director, employee or their representatives of Vincents
Chartered Accountants or associated entities gives any warranty of accuracy or reliability nor accept any liability in any other law, including
by reason of negligence for any errors or omissions contained herein, to the extent permitted by law.

